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i; ae August fire loss this year in the United States and 

Canada, as compiled by The Journal of Commerce and 
Commercial Bulletin, exceeded that of August last year by 
about $1,300,000 and that of August, 1902, by about $2,300,- 
000. ‘The amount for August, 1904, $9,715,200, was the 
smallest for any month thus far this year, and there were 
no single losses exceeding in amount of damage $385,000. 
The total loss for the first eight months of 1904, $194,172,850, 
was about $90,000,000 in excess of the losses for the corre- 
sponding periods in 1902 and 1903. Losses continue to be 
moderately heavy, but it is hoped that when rates begin to 
feel the effect of investigations now in progress, the relation 
between premiums and losses will become more satisfactory 
than at present. 





A* illustration of the relative desirability of stock and 

mutual fire insurance policies occurred recently in a 
Western State. The insured held one policy in a reliable 
stock fire insurance company and two policies in local mu- 
tual concerns. The stock company adjusted and paid its 
share of the loss within three days after the fire, but three 
months later the insured was still without any monetary sub- 
stitute for his mutual policies. 
by one of the mutuals to help pay the loss on his own prop- 
erty. 


In fact, he had been assessed 


An insurance contract, with actual money behind it, 
may cost more at the outset, but is generally found to be 
worth more than the promises of a co-operative concern, 
whose chief resource is its power to assess members. The 
latter may pay their assessments, or may not be able or 
willing to, so that the collection of claims, if losses become 
too frequent, is somewhat problematical. 





HERE is a large demand in this country for horse and 
vehicle insurance. Companies for the transaction of 

such business exist in England and have achieved moderate 
success. Several assessment or mutual companies have un- 
dertaken such insurance here, but have disappeared generally 
after a brief and unprofitable existence. The reason as- 
signed for their lack of success is the moral hazard. The 
managers of these concerns have not been shrewd enough 
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to protect their companies from the wiles of horse jockeys 
and unscrupulous horse owners. ‘The substitution of a dead 
horse of no value for a thoroughbred that had been heavily 
insured was a trick too frequently practiced at the expense 
of the companies. It is announced that Hall & Henshaw 
of Chicago are now prepared to bind insurance with London 
Lloyds, covering anywhere in the United States, Canada or 
Mexico, upon thoroughbred horses engaged in flat racing 
or upon riding and driving horses, indemnifying the owner 
against the death of the horse from mortality by natural 
causes, accidents, the act of God or man, as well as from 
the necessity of his destruction arising from accident which 
may occur to him during the life of the policy. The certifi- 
cate of a thoroughly responsible veterinary surgeon is re- 
quired before insurance is bound, certifying that the horse is 
sound and in good condition and that it is not over twelve 
years old. No in- 
surance will be granted on horses worth less than $500, 
This is something that will appeal to “gentlemen owners” 


The rate is six and one-half per cent. 


of fine horses, but the ordinary work horses, it seems, are 
not to have the protection of insurance, nor are vehicles in- 
cluded in the scheme. It will be interesting to watch the 
experience of the Lloyds in this branch of insurance, and it 
is possible that this may prove the entering wedge that will 
result in the formation of a legitimately organized company 
lf the 
moral hazard can be provided for, there appears to be no 


for the insurance of all kinds of horses and vehicles. 


good reason why such a company should not do a large and 


successful business. The employers’ liability companies 
issue team policies, insuring owners against liability for dam- 
ages resulting from accidents occasioned by their teams, but 


the teams themselves are not covered by the policy. 





DISTRIBUTION OF LIFE INSURANCE AMONG 
COMPANIES. 

NE phase of the life insurance business in the United 
States, which interests many who have followed its 
marvellous growth during the past twenty years or more, re- 
lates to the concentration of a large proportion of the busi- 
ness in the hands of a comparatively few companies. ears 
have been expressed by many, whose words carry weight, 
that grave dangers must attend the management of corpora- 
tions handling such a vast aggregation of capital as do our 
leading life insurance institutions. To illy informed per- 
sons and to those who persistently rear aloft the bugaboo of 
the dangers of concentrated wealth these institutions are 
fraught with menace to the nation, but those familiar with 
the many safeguards thrown around the handling of life in- 
surance funds and the watchful supervision exercised by 
governmental officials realize that danger does not threaten 
from that source. Some persons have intimated that the 
control of a billion dollars of capital by three men gives them 
the power of unsettling the financial market of the entire 
country, were they disposed to use it, an argument which is 
on a par with the assertion that if every policyholder of any 
one company, large or small, should die in one and the same 
day the company would not be able to meet its obligations. 
The funds of a life insurance company, being intended to 
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PROPORTION OF BUSINESS HELD BY THE LARGEST COMPANIES. 
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US Re ee | 56 | $2,086,027,178 $655,599,599 | 31-43 | $1,009,570,952 | 48.40 | $1,276,295,323 | 61.18 | $1,660,875,550 79.62 
1879... ...see ees 32 | 1,439,961,165 625,703,705 43-45 948,579,751 | 65.88 | 1,133,990,296 | 78.75 | 1,359,898,849 94.44 
Ra ed cision wie 30 | 1,87¢,745,521 890,581,022 | 47.65 1,277,449, 232 68.29 | 1,510,413,248 | 80.74 | 1,782,789,558 | 95.30 
1889... ... 31 | 3,147,006,173 —_1,692,458,023 | 53.78 2,209,220,454 | 70.20 | 2,549,731,222 | 81.02 | 3,004,106,022 | 95.46 
1894..........- 33. | 4,657,583,046 | 2,581,561,654 | 55-43 3,288,315,622 | 70.60 | 3,748,300,804 | 80.48 | 4,422,073,724 | 94.94 
BBQS 22sec rees 35 | 4,818,170,945 | 2,609,995,739 | 54-17 335,571,548 | 69.54 | 3,828,162,716 | 79.45 | 4,530,150,425 | 94.02 
1896. | 3% | 4,967,576.418 2,659,849,629 | 53-54 3,425,996,252 | 6897 | 3,922,148,370 | 78.96 4,639,153,441 | 93-39 
1897.....+.++--. | 35 | 5,255,725,545 2, 763,789,143 | 52.58 | 3,567,885,729 | 67.89 | 4,094,221,681 | 77.90  4,864,513,046 | 92.56 
a | 35 | 5, 606,652,711 2,901,675,229 | 51.75 3,769, 487,851 67.23 | 4,328,268,860 | 77,20 5,183,405,374 92.45 
1899......- | 37 | 6,265,908,078  3,167,545,947 | 50.55 4,113,393,291 | 65.65 | 4,707,173,516 | 75.12 | 5,7C0,365,235 91.17 
1900....... | 40 | 6,947,096,609 | 3,458,972,241 | 49.75 4.474,349,103 | 64.41 | 5,139,042,576 | 7397 | 6,234,634,785 89.74 
BOOKS anges cee 38 | 7,572,802,805 3,786,334,454 | 50.00 4,894,381,360 | 64.63 | 5,664,343,417 | 74.80 | 6,818,028,515 | 90.03 
1902...... 39 | 8,440,713,352  4,1%6,823,280 | 49.60 | §,394,434,640 | 63.91 | 6,277,216,705 | 74-37 | 7,542,403,631 | 89.36 
1903.......+..-. 42 | 9,241,273,431 | 4,600,360,322 | 49.78 | 5,914,209,295 | 63.99 | 6,925,844,793 | 74-94 | 8,254,335,919 89.32 
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provide for future costs of the commodity furnished at a time 
when the payments of the policyholders fall below such 
costs, must inevitably increase as the years elapse, even al- 
though the volume of business on the books remains prac- 
tically stationary, until the point is reached when the annual 
outgo equals or exceeds the annual income and will then de- 
cline unless the new business again becomes more than suffi- 
cient to replace the terminated contracts. An example of 
this practical working out of the life insurance principle has 
already been seen in this country. One company has on its 
books to-day practically the same amount of insurance as it 
had twenty-five years ago, and during the whole period its 
accessions from new business have been scarcely sufficient 
to replace the amounts terminated by natural and other 
causes, While in late years its natural terminations alone have 
come near equaling the new business written. During the 
same period, however, its assets have increased more than 
thirty-five per cent, and not until within the past four years 
have its disbursements exceeded its income. The limit of 
growth, according to the measure of activity sanctioned by 
that company, has been reached, and unless a larger amount 
of new business is secured in future its assets will be bound 
to decrease without for an instant imperiling the safety of 
the England has a number of organizations 


showing the same tendencies to decrease or keep stationary 


company. 


their assets because the amount of new business secured is 
not in proper proportion to the volume of old business in 
force. 

As the assets are therefore bound to increase long after 
the insurance outstanding has reached its maximum, it be- 
comes of interest to note the growth of the companies in this 
latter item. Will the business to be written in future gravi- 
tate to the present leaders, or will it be more evenly dis- 
tributed? J*or several years following the revival of public 
interest in life insurance about a quarter of a century ago, 
three companies were particularly active, the remainder, 
with scarcely an exception, contenting themselves with drift- 
ing along, overcome by the inertia which characterized 
agency work during the years following 1873. As a result, 
the three companies in question took a commanding posi- 
tion, from which it seems almost impossible to dislodge 
them. At the close of 1873 these three had less than one- 


third of the entire business on their own books, and six years 


later, after many millions had been wiped out by the numer- 
ous failures, their proportion stood at 43.45 per cent of the 
total. In the next fifteen years their proportion steadily in- 
creased, until, at the close of 1894, it reached the high-water 
mark of 55.43. I*rom that time on the proportion gradually 
declined, with slight recoveries in 1got and 1903, so that 
compared with the other companies the three giants are not 
holding the old-time proportionate share. Neither are the 
companies ranking next to them, for, as is shown by the ac- 
companying table, a decrease is manifest in the proportion of 
business held by each group from the top-notch. Thus, the 
six largest companies have dropped from 70.60 per cent to 
63.99 per cent; the ten largest from 81.02 per cent to 74.94 
per cent and the twenty largest from 95.46 per cent to 89.32 
percent. Nearly every company in the country is now waging 
a vigorous campaign for new business, and consequently all 
are steadily increasing their amounts in force. At the same 
time the terminations in the larger companies by natural 
causes are rapidly increasing each year, besides which large 
amounts are annually being matured under deferred dividend 
contracts, so that in spite of the enormous new business be- 
ing rolled up by the giants the tendency is inevitably toward 
a decrease in the proportion held by them of the total in 
force. 








SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 

One of the newly-projected local fire companies, whose notice of in- 
tention was published some months ago, has about decided to organ- 
ize, when ready, under another name. This will necessitate re-adver- 
tising. 

New Jersey has added another surplus liner to the New York con- 
tingent, the Morris County Mutual of Morristown, N. J., which falls 
to the share of the Bremer, Du Four, Ring & Pinkney Company. 

In turn, the Bremer, Du Four, Ring & Pinkney Company loses the 
International of Virginia to L. E. Hebberd, who becomes its general 
agent of the United States, with headuarters in New York city. 

Opulent persons desiring insurance upon their two-minute trotters 
and other valuable beasts of pleasure, can now be accommodated with 
fire, life and health policies at the Chicago office of Hall & Henshaw. 
Rate, six and one-half per cent. 

In addition to the Calumet, whose organization is now well under 
way, “Harry” Cummings, of the newly formed agency firm of Whitlock 
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& Cummings of Chicago, is said to be soliciting subscriptions for a 
new fire company. Mr. Cummings, who was in New York nearly all 
last week, returned to Chicago on Friday evening. 
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The local office of an aggressive foreign company has recently 
obtained control of the insurance of a large transportation company, 
doing an extensive business in the borough of Manhattan and Kings, 
an account for many years placed with a prominent American fire 
company, whose office is located not far from the Chamber of Com- 
merce. Thus, one gains and another loses, but none need complain so 


long as ‘tis all fair, you know. INSPECTOR. 


The resignation of Thomas F. Goodrich from the vice-presidency of 
the National Surety Company is deserving of a more extended notice 
than was contained in the brief announcement of the fact made in 
our columns last week. Mr. Goodrich has been a familiar figure in 
insurance circles for over forty years, having been mainly identified 
with fire insurance interests. His first service was with the Home 
Insurance Company, representing its interests at Iowa City, Iowa, 
where he was also assistant cashier of the First National Bank of that 
city. Later he became a general agent of the company, which posi- 
tion he filled for over nine years, with credit to himself and his com- 
pany. He subsequently became secretary of the German-American 
ot New York, and after seven years with that company he accepted 
the secretaryship of the Niagara Fire. Later he was elected vice- 
president of that company, and when the presidency became vacant 
by the retirement of Peter Notman, Mr. Goodrich was elected presi- 
dent. He held this position for fifteen or sixteen years, having the 
confidence of the stockholders of the company and of all persons doing 
business with it. In 1897 the National Surety Company was organ- 
ized and Mr. Goodrich became vice-president, which office he held 
until the acceptance of his resignation by the directors, as stated. 
Mr. Goodrich possesses a thorough knowledge of the business of 
insurance in most of its branches, having been a careful student of its 
theory and an executive of its practical side. His advice was much 
sought for by those associated with him, and he was regarded as a 
safe and sound counselor. Always courteous and polite, with pleas- 
ant, agreeable manners, he made friends easily and retained them 
permanently. After the strenuous business life he has led, he has 
earned a season of rest, and all who know him will wish him all the 
comforts and pleasures of life in his retirement. It is hard to con- 
ceive that Mr. Goodrich will lose touch with the insurance business, 
and we would not be surprised to learn that he had found a life 
of leisure more irksome than the business of insurance. 

T. H. Hudson, manager of the Canada Accident Assurance Com- 
pany of Montreal, which company is owned by the Commercial Union 
of London, has been in New York during the past week. 

Underwriters were glad to see the familiar face of Samuel R. Weed 
of Weed & Kennedy last week. Mr. Weed has just returned from 
an extended trip to the “Land of the Midnight Sun” and through 
Europe generally. 

We regret to learn of the serious illness of Moore Sanborn, fourth 
vice-president and manager of agencies of the Security Trust and 
Life Insurance Company, and trust that he may speedily recover. 


The prevalence of typhoid fever in the borough of ,the Bronx, 
amounting almost to an epedemic in virility, is believed to have been 
due, in great measure, to the pollution of the sources of water supply 
by the unsanitary Italian laborers employed on the Jerome Park res- 
ervoir. The disease, localized as it is, proves that secondary infection, 
arising from cases among the workmen at the reservoir, must in 
some insidious manner have been conveyed to the affected district. 
It is a well-known fact that these gangs of Italian workmen are ex- 
tremely filthy and ignorant of all sanitary measures, housing or camp- 
ing solely with regard to cheapness. A hundred or so of these men 
camping near a city’s source of water supply cannot fail to contami- 
nate the watersheds and defile the soil or watercourses with foul mi- 
crobes. The health authorities should be thoroughly alive to these 
evils and prevent the practice of herding in unsanitary camps men 
who, from their infancy, have been accustomed to live in filth. Con- 
tractors or others employing Italian labor for public works of this 
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kind should be forced to house their workmen with due regard to 
sanitary precautions and, if necessary, additional legislation should be 
secured forbidding employers from dumping disease-breeding aggre- 
gations of workmen on any site where, either by direct pollution or by 
saturation of the soil, contamination of our sources of water supply 
may follow. 

The sixty New York Life men who won greatest distinction in 
the recent Welcome Home contest to Vice-President Buckner were 
fittingly rewarded by the elaborate entertainment which began at Ni- 
agara Falls on August 22. Representatives of the company from all 
over the United States and from its outlying possessions gathered there 
for entertainment. After spending a day at the falls and traversing 
the famous Gorge Route, the party returned to view the falls again 
by moonlight. Four special cars then conveyed the party to Albany, 
and the trip from Albany to New York was made by day boat. At 
Poughkeepsie Secretary John C. McCall, and at Yonkers Second Vice- 
President E. R. Perkins met the boat. The Plaza Hotel was made 
the headquarters, and from this point the party distributed itself 
over town and again met at the Aerial Roof Garden. Wednesday 
was spent touring the city in motor vehicles, returning to the Waldorf- 
Astoria for the welcome home luncheon to Mr. Buckner. Each mem- 
ber of the “Stars” found at his plate a handsome souvenir clock of 
novel design. The formal address of welcome to Mr. Buckner was 
delivered by J. J. Parker of Cleveland, who made the highest personal 
record in the six weeks’ contest—$525,000 of new insurance. After 
luncheon the home office was visited, where President McCall held 
an informal reception, and in the evening the Sixty were the guests 
of Vice-President George W. Perkins at dinner at Sherry’s, after 
which “Piff, Paff, Pouf” was seen at the Casino Theatre. An au- 
tomobile trip along the Hudson and in upper New York occupied 
Thursday morning, followed by luncheon at the University Club with 
Vice-President Kingsley. A complete circuit of Manhattan Island 
was then made in a private tovring yacht and the evening spent at 
Dreamland and Luna Park. Friday was occupied with automobiling 
and a base ball game and luncheon at Travers Island, thence to Man- 
hattan Beach and all its attractiveness. 
Saturday at the home office. 


The celebration ended on 


Asked what impressed him most on the trip, one of the big writers 
put it this way: “The evident heart and interest of the officers of the 
New York Life in the men in the field and their affairs. This gather- 
ing was just like a great big family!” 


Perry Dean, lately with the W. S. Banta agency, has gone with the 
Royal Exchange as assistant counterman. 


General Manager James Allen Cook of the Scottish Union and 
National arrived here a few days ago and was met by United States 
Manager James H. Brewster. After visiting the headquarters of the 
company at Hartford Mr. Cook will spend some time in the Canadian 
field. Accompanying Mr. Cook on his trip to the United States were 
F. W. P. Rutter, general manager London and Lancashire, and Chas. 
Alcock, general managet Royal. 

Walter A. Brown of Washington, D. C., was among the city’s recent 
visitors. 

It may have escaped the notice of some underwriters that the Queen 
of New York early this year transferred $500,000 from surplus to cap- 
ital account, thereby increasing its capital to $1,000,000. It is now one 
among nineteen American fire insurance companies which each have 
$1,000,000 or more of capital. 


W. H. Van Every of Troy, N. Y., was in town a few days ago. 


P. Defrenois, director of many French surplus line companies, has 
been appointed attorney for the United States and Canada of Le Fon- 
cier de France et des Colonies, Paris. 

Charles McLaren, English manager of the Phoenix of Hartford, is 
on a visit to the home office. 


It is said that Erik Edholm, who was struck and killed by a train of 
the New York, New Haven and Hartford Railroad at Larchmont on 
September 8, had $45,000 life insurance. 
lated that the deceased committed suicide by stepping in front of the 


A story having been circu- 


train, the companies interested have been awaiting the coroner's ver- 
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dict, which was rendered on September 12 and attributes Edholm’s 
death purely to accident. 

Miss Minnie C. Kimball, chief clerk in the general agency of Fred 
R. Gunby of Jacksonville, Fla., who has been in the city for several 
days, has left for home. 

J. T. MacKowin, adjuster for the W. L. Perrin agency, has severed 
liis connection with that firm, and John Monks, recently connected 
with the home office of the British-America and Western of Toronto. 
has succeeded him. SURVEYOR, 


os 


CHICAGO AND THE WEST. 

‘The prospectus of a new company expresses the belief that “there 
is still abundant room to build a great company in the West of un- 
bounded limitation.” The forthcoming Convention of Insurance Com- 
missioners will now have before them the academic problem of 
defining the limits of an “unbounded limitation.” 

A New York writer criticises the clause recently introduced by 
brokers in that city and reading: 

The clause written in lines 11 to 30 inclusive, in policy No, ————, 
is binding only provided a loss shall occur on the property insured 
while such breach of condition continues, or such breach of condition 
is the primary or contributing cause of the loss. 

But as this clause is copied from the Michigan Standard Policy, 
and as nearly all the companies of good standing are doing business 
in that State, the prospect of serious danger is perhaps exaggerated. 
the Michigan form has received cordial approval in many quarters, 
especially since the decisions of the United States Supreme Court 
in connection with the points sought to be covered. 

The discussion of the question “Who owns the business?” has 
been well settled by the answer of the Home of New York, to the 
effect that “the business belongs to whoever can hold it.” But the 
proper answer to the question itself is, “the insured.” However, the 
discussion, which is likely to assume importance at St. Louis next 
month, really centers around a topic which might be stated thus: 
“To it advisable to suggest or compel contractual relations between 
companies and agents wherein the company will relinquish its right 
to solicit the expirations in event of the termination of the agency for 
any cause?” 

But assuming that contracts of this kind would not be practica- 
ble in ordinary agency appointments, it is still open to the agents to 
consider whether, in their respective local associations, rules should 
not be passed restricting agents from soliciting the expirations on the 
hooks of any company whose agency has been transferred to them. 
This practice now prevails in many cities and would seem to be in the 
line of fair trade, even though certain individual companies might 
feel indisposed to formally recognize any rules establishing such 
practice. 

BOSTON AND VICINITY. 

While the promulgation of a uniform binder by the Boston Board 
of Fire Underwriters has heen postponed for the present, the idea 
is by no means dead, for the members of the board are of the 
unanimous opinion that such a step would be one in the right direction. 
The form of binder, similar to that used in New York, which was 
adopted by the board was declared by the Insurance Commissioner 
to be contrary to the Massachusetts laws; but the matter will continue 
to he discussed and considered until a satisfactory form of binder is 
formulated and put into use. 

It is expected that the total loss resulting from the fire in the chair 
factory in the Charlestown district, last week, will amount to fully 
$115,000. 

The next step to be taken toward forming the Boston Insurance 
Society is to decide whether it shall be associated with the Insurance 
Library Association, or whether it shall be an independent organiza- 
tion. In some form or other, such an organization is enthusiastically 
favored. 


Deputy Insurance Commissioner Hardison has returned from his 
vacation looking as brown as the proverbial berry. He spent the whole 
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time on his estate in Wellesley, and says that he didn’t get his tan 
while working, but standing around watching the other fellows work. 

The opposition to the new law regarding theatres and public halls, 
passed by the last legislature, is causing the owners of such places 
considerable anxiety. The passage of this law immediately followed 
the Iroquois Theatre fire in Chicago. A force of State inspectors 
of buildings has been actively at work and their reports indicate, in 
many cases, that substantial improvements will have to be made or 
these places of amusements will have to be closed to the public. 

I’, R. Butman, Boston, has been appointed agent of the Union of 
London. 

There has been and still is a reign of terror in various suburban 
towns and cities about Boston, owing to the frequent occurrence of 
incendiary fires, and the outlook is growing worse, rather than bet- 
ter. The State Fire Marshal’s office is having more than its hands 
full in investigating them. The force of State fire detectives should 
be doubled. 

The Royal Exchange Assurance has settled its differences and has 
been readmitted to Massachusetts. 

Here in Boston, the fire insurance business is duller than it has 
been for years at this season. There is very little business going on 
and merchants are carrying only such stocks of goods as are absolutely 
necessary for immediate requirements. As insurance is the first 
thing to attend to when merchants have anything to insure, it would 
seem that general business must be quiet. 


Life and Casualty Notes. 


The right of recovery against the insurance company on a $5000 
accident policy was lost while two women were fighting in the courts 
the question of their respective claims to the policy. This is the 
meaning of a decision of the full bench of the Massachusetts Supreme 
Court, rendered in the suit of Carrie V. Paul against the Fidelity and 
Casualty Company of New York. The policy was issued to Charles 
I’, Paul, who died May 29, r902. Shortly after his death, his widow 
brought a suit in equity against Carrie V. Paul, claiming that the lat- 
ter held the policy only as security for what the deceased owed her, 
which amount the widow was willing to pay. The suit resulted in 
favor of the widow. But now it is held that the right to recover 
from the insurance company was forfeited under a condition of the 
policy that a suit for the insurance money should not be brought after 
six months from the time of filing proof of loss with the company. 
The plaintiff contended that she was excused from bringing the suit 
within the six months becatse of the various court proceedings in the 
equity suit. But the court found in favor of the company, because 
the limitation of the time of bringing action upon the policy prescribed 
in the policy was a patt of the contract. The company is held to have 
the right to assume that the parties were cognizant of the provisions 
of the policy. 

A prominent life agent stated to the writer, a few days ago, that 
never was the outlook so promising for a large volume of business in 
Boston and vicinity as for the present autumn and winter. Agents 
seem to be taking hold with more than their usual enthusiasm, and a 
significant fact is that the leading agencies are increasing their forces 
of field men. This indicates an aggressive canvass. 





NOTES FRO/1 PHILADELPHIA. 


The recent fire at Tenth and Market streets has called forth many 
protests from insurance men as to the failure of the new high-pressure 
system to work promptly. Many who witnessed the fire state that 
fully ten minutes elapsed before the first stream of water was turned 
on. In the first place, it is claimed that the pressure in the pipes 
from the Belmont reservoir, which is supposed at all times to be at 
least eighty pounds to the square inch, did not exceed twenty pounds, 
so that the first stream, instead of carrying 125 feet, was scarcely 
thrown two stories high. In the second place, it is said that Chief 
Ingineer Waters, who reached the scene promptly after the first 
alarm, telephoned the pumping station to immediately start full power. 
After waiting several minutes, it is said, he again signaled and the 
operator at the station replied that he “would start the engine as soon 
as he had made some alterations.” A delay like this in an emer- 
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gency is likely to cause serious consequences and insurance interests 
insist that the fire chief who has charge of the work at the scene of 
the blaze should be the one te say whether the system shall be used 
or not, and when, and many declare that the pumps should be started 
immediately after an alarm is sounded. 


“While the value of the increased protection in the congested dis- 
trict of the city afforded by the high pressure pipe line service is not 
doubted by anyone,” said a prominent underwriter last week, “the 
following from The Philadelphia Record shows how false is the idea 
that that system, which has only been in operation about three months, 
is responsible for the favorable loss ratio so far: ‘A comparison of 
the losses within the congested district covered by the high pressure 
pipe line for the six months ending June 30, with those of the cor- 
responding period of 1903, shows an actual increase in the insurance 
losses of $81,510 for the former period, as indicated by the follow- 
lowing figures gathered from the Insurance Patrol reports: 1904— 
Number of fires 97, insurance involved $3,671,575, insurance losses 
$240,521; 1903—Number of fires 83, insurance involved $4,200,250, 
insurance losses $165,011.’ ” 


John Tenney, manager of the Philadelphia department of the Royal 
of Liverpool, left on Tuesday last to attend the annual meeting of the 
Royal and Queen managers in this country, to be held at the [Hotel 
I'rontenac, Thousand Islands, to-morrow. It is expected that Home 
Office Manager Charles Alcock, who is at present in this country, 
will also attend the meeting. 

Mr. and Mrs. William C. O’Neill celebrated their silver wedding 
anniversary on Friday last at their home, Mt. Joy, in the Huntingdon 
Valley. Mr. O’Neill has been one of the leading insurance brokers 
of this city for many years, and for a long time has represented the 
New Hampshire Fire and the Metropolitan Plate Glass. 

Circular Number 552 of the Philadelphia Fire Underwriters Asso- 
ciation, dated August 9, 1904, promulgated a rule regulating endorse- 
ments for use of benzine, naphtha, gasolene, benzole, or other similar 
light petroleum or coal tar products. Under it notice was given 
that endorsements granting privilege to use quantities of these vola- 
tile fluids in excess of one gallon could only be made when a license 
had been granted by the Mayor and subject to the provisions of such 
license. 

It is said that this action of the association was precipitated 
by a letter from the Mayor, which expressed surprise that underwriters 
who had been so zealous in having laws passed regulating the stor- 
age and use of such materials, should be granting privileges to use 
quantities of them in excess of those provided by the law, without 
knowing whether a license had been granted by the Mayor or not, 
and stating that he considered such action in itself a violation of the 
law. Circular Number 558, issued on September 9, 1904, provides 
three alternative forms of permit for use of benzine, ete., conforming 
to the provisions of circular Number 552, to fit the various cases which 
may arise. 

To-day is the one some set for the Quaker City Fire Insurance Com- 
pany of Philadelphia to commence business. The capital is $200,000 
and the surplus $100,000, and it will make the insuring of whiskey 
and theaters its special business, this being a specialty of the firm of 
Arnold & Wannemacher, its promoters. It is not believed that mat- 
ters are in shape, however, for the company to start at this time. 
The first of January next is considered more nearly the correct date 
for its launching. 

Life and Casualty Notes 

On Thursday arrangement was made for the transfer of the agency 
of the Frankfort Marine, Accident and Plate Glass in this city, from 
the Oellers, Weihenmayer Company, to Arnold, Wannemacher Com- 
pany. 

General Agents Coleman & Wonsetler of the Northwestern Mutual 
Life have removed their offices from the Real Estate Trust building 
to 1438 South Penn square. 

The recently opened intermediate department of the Security 
Life and Annuity Company, through which provident policies are now 
issued, has been placed in charge of Irvin Zimmerman, who has taken 
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additional quarters for his branch near the home office, in the Land 
Title building, Broad and Chestnut streets. 


Depositors in the Union Surety and Guaranty Company of this 
city, which is in the hands of a receiver, are clamoring to know how 
much of their money they will get back. It is not likely that they will 
find out very soon, however. Had they been the only creditors, a 
payment in full might have heen had by this time, but outstanding lia- 
bilities on bends which have been issued are an unknown quantity 
and it is impossible to estimate what percentage will be paid on claims. 
An inventory of the concern’s assets showed them to be $140,000, 
but $20,000 of that was made the subject of an equity suit, which was 
won by the plaintiff, and that sum has been deducted. 








CORRESPONDENCE 
HARTFORD NEWS. 


[FROM OUR OWN CORRESPONDENT. ] 

The agents who have done the best work for the Hartford Life during 
the month of August, in the order of precedence, are as follows: W. H. 
Patterson, Dallas, Tex.; Redwine & Brewster, Indianapolis, Ind.: 
Dreger & Doughty, Atlanta, Ga.; Samuel Johnston & Co., Minneapolis, 
Minn.; J. M. Quinn, Detroit, Mich., and E. D. Cooper, Florence, S. C. 

At their regular meeting to-night, the Westfield, Mass., board of trade 
and the committee of insurance will report progress in their efforts to 
secure lower rates on Westfield risks. Statistics and fire maps will 
figure conspicuously and a crowded meeting is anticipated. 

A Springfield, Mass., theater audience was given a fright, last Satur- 
day afternoon, when a ball of fire attached to a baton, which was 
being swung on the stage, while the house was darkened, flew into one 
of the wings and started a blaze. The latter was quickly extinguished, 
after the lights had been turned on. 

Miss Carrie O. Bishop, of this city, who was killed in the wreck 
of the “World’s Fair flyer,” on the Denver and Rio Grande Railroad, a 
month ago, took the wise precaution of securing an accident policy of 
$3500, which will go far toward assisting her widowed mother, who was 
ignorant of the existence of the insurance until her daughter's be- 
longings were examined. 

The final arrangements are being perfected for the James G. Batter- 
son memorial services which will be held at Parson’s Theater, in this 
city, Sunday evening, under the auspices of the Workingmen’s club 
which Mr. Batterson was instrumental in organizing. The three lower 
boxes on the left-hand side of the stage will be reserved for the 
officers and directors of the Travelers, while the boxes on the right 
will be occupied by Mrs. Charles C. Beach, the daughter of Mr. Batter- 
son, and other members of the distinguished underwriter’s family. 

The Dutchess of Poughkeepsie was on the furniture of Mrs. Thomas 
Tracy of Burnside, which, it is alleged, she attempted for the fifth 
time to destroy, recently. She was sent to jail for ten days on the 
technical charge of drunkenness, to give State Fire Marshal John A. 
Rusling an opportunity to make an investigation of the premises. 

Hartford, September 13. UNDERWRITER. 











CASUALTY INSURANCE. 


National Surety’s New Automobile Policy. 

A new contract has been issued by the National Surety Company of New 
York indemnifying against loss or damage to automobiles resulting from 
burglary, theft or larceny. The contract is in the form of a floater cov- 
ering the vehicle while in transit or on the road, and contains the three- 
quarters value clause and a clause stating that in event of the machine 
becoming disabled, and being left on the street unattended, the com- 
pany is not liable. 





July Embezzlements. 

Press notices and dispatches as collated by the fidelity department of 
the Fidelity and Casualty Company of New York for the month of July, 
1904, indicate defalcations as follows: Banks, $185,390; benevolent socie- 
ties and associations, $1523; building and loan associations, $33,000; court 
trusts, $1600; federal and State, $4321; firms and corporations, $821,214; 
insurance companies, $1000; municipal, $1000; transportation companies, 
$7401; miscellaneous, $23,812; total, $1,080,261. 





To Insure Horses. 

Hall & Henshaw of Chicago have completed arrangements with London 
Lloyds to insure high grade horses against death from any cause. Here- 
tofore insurance companies have indemnified only for death by fire, al- 
though a few mutual stock companies have covered against death from 
any cause. 


There has been an active demand for such insurance. The new line 
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will be restricted to horses worth at least $500 each. Riding and driving 
horses and thoroughbreds engaged in flat racing will be covered, but 
steeplechasers are barred. 

The insurance covers death from sickness or accident, or from killing 
made necessary by an accident. The rate is 64% per cent. 


Maryland Casualty Introduces a New Line. 

The Maryland Casualty has brought out a new policy covering plumbing 
and water leakage, and merchants and householders can now secure in- 
demnification against all damage sustained through defective plumbing 
and water leakage. The policy is issued in two forms, mercantile and 
dwelling house, and insures against loss to plumbing, water backs, build- 
ings, machinery, household goods and stocks, caused by rupture, ex- 
plosion, bursting or collapse of plumbing. 


Minor Casualty Notes. 

—The paid firemen of Atlantic City have formed a_ firemen’s benevolent 
association. 

Samuel H. Shriver has resigned the third vice-presidency of the 
American Bonding Company. 

Samuel H. Shriver has resigned the third vice-presidency of the 
American Bonding Company. 

Richard H. Mitchell, Baltimore manager for the Preferred, died re- 
cently in his seventy-ninth year. 

By the recent falling of an elevator in Pittsburg four men and a boy 
were seriously injured. The car fell thirteen stories. 

—The A‘tna Indemnity has secured the fidelity and burglary business 
of the members of the Tennessee Bankers Association. 

—The Federal Union Surety has been licensed in Mississippi, and H. 
K. Johnson of Natchez has been appointed State agent. 

Joyce & Ayers, general agents for the National Surety in Chicago, 
have joined the Surety Underwriters Association of Chicago. 

—The Colorado office of the North American Accident at Denver, under 
Manager W. H. R. Stoke, has been removed to Colorado Springs. 

~The new liability rates adopted at the recent session of the Con- 
ference are now being printed, and will go into effect December 1. 

—T. N. E. Armstrong, general foreign manager of the Ocean Accident 
at the home office, is expected to arrive in the United States about Octo- 
ber 1. 

—During June, July and August the American Relief Assurance Com- 
pany of Philadelphia secured 4000 applications and paid claims to 1000 
policyholders. 

—E. D. Livingston, formerly with the Fidelity and Deposit, has suc- 
ceeded Thomas Sanders, Jr., resigned as manager of the surety depart- 
ment for the Actna Indemnity. 

The United States Fidelity and Guaranty has issued a $500,000 bond 
on T. J. Taylor, trustee of the City Court at Memphis, and one for $50,000 
on Frank L. Monteverde, sheriff. 

—W. J. Moore, formerly with the A¢tna Indemnity in charge of its city 
contract department, has been appointed assistant secretary of the Em- 
pire State Surety at its New York office. 

The Hamilton Mutual Aid Association No. 1 has been organized at 
Hamilton, Ohio, by Joseph A. Ostermann, Charles A. Blair, Edward 
Stephan, Eugene W. Mau, Charles Howald. 

—It is said that Howard Abraham, general agent for the American 
Bonding Company in Greater New York, will retire from the company’s 
service upon the expiration of his contract. 

—Robert B. Humphreys, formerly with the Federal Union Surety as 
general agent in Southern Ohio, is now with the New Amsterdam in a 
similar capacity, with headquarters at Cincinnati. 

—The Bankers Surety Company has renewed its line of fidelity insur- 
ance on the Postal Telegraph and Cable Company of New York through its 
New York general agency under Manager J. Mason. 

—The Marvel Mutual Aid Society has been organized at Cincinnati by 
Henry Esterman, Albert H. Westerfeld, George Seidenspinner, Herman 
Huester, George Saer, George Weibold, Charles Huber. 


—Attorney-General Ellis of Ohio has rendered a decision to the Insur- 
ance Department to the effect that surety company bonds given by treas- 
urers of assessment life companies must not contain any conditions ex- 
cept those required by law. 

—The rural letter carriers of Muscogee county, Georgia, have retained 
the services of an expert statistician to collect data regarding the length 
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and nature of sickness among the carriers, which can be used as a basis 
for sick benefit rates. If the statistics show favorably, the promoters of 
the plan hope to be able to devise a plan of insurance for rural free de- 
livery carriers all over the State. 


—The August edition of The Indemnitor, issued by the Attna Indem- 
nity Company, contains a supplement giving the total electoral vote for 
the year 1904, together with the electoral votes for the last successful Re- 
publican and Democratic candidates. 


—The recent wreck on the Denver and Rio Grande Railway cost the 
Preferred Accident $26,000. Two bodies recovered from the wreck were 
those of former Preferred policyholders whose policies had but recently 
lapsed. The Great Eastern had one claim for $10,000. 


-The Grand Lodge of the Order of Railway Signalmen of America has 
been incorporated at Trenton, N. J. The head office is in Jersey City and 
the trustees are Oliver G. Mildenberg, Jersey City; William H. Cooper, 
776 East State street, Trenton, and Walter Tyler, Morris Park, N. Y. 


—On September 10 the Canadian Pacific transcontinental express was 
held up by masked robbers at Mission Junction, B. C., and the mail and 
express cars looted. The men escaped with about $10,000, and it is 
thought that they have crossed the border into the United States. A posse 
was organized and sent in pursuit, but has not succeeded in locating the 
bandits. 


—A syndicate of accident and liability insurance companies has been 
formed in Germany. It is understood that the Imperial Board of Super- 
vision for Private Insurance has now approved the uniform conditions for 
accident insurance and for the various kinds of liability insurance. The 
publication of the conditions, which are said to confer many concessions 
on the insured, is to take place later. 


—The National Surety Company of New York announces that it will 
execute any $1000 bond required by the Post-Office Department on ratl- 
way postal clerks at an annual cost of $1. A form of application has 
been prepared and circulated by the company which does not provide 
for personal investigation of any kind, and it is clear that the nominal 
premium quoted would barely cover the cost of ordinary inquiries. The 
company, no doubt, regards the liability under this bond as practically 
“nil.’’ Other companies heard from take a different view of the hazard, 
and say that owing to the form of bond and the methods announced 
for establishing the amount of liability in any case for lost, damaged 
or rifled registered mail, the exposure to loss cannot be ignored, and 
that on its face the risk should be subject to as high, if not higher, a 
rating than that of an express company messenger. 





NEWS OF THE WEEK. 
THE MIDDLE STATES. 





Who Owns the Business ? 
ROBERT R. TUTTLE of Syracuse, N. Y., has sent out a circular letter 
to the agents reporting to his general agency, in which, after citing 
the Sullard case, he says: 


The companies represented by this general agency do not believe that 
an agent should be restrained from soliciting the renewals of his own 
business, even should they retire from such agencies, and after con- 
sultation with officers of the Capital Fire Insurance Company of New 
Hampshire, and the Western Underwriters Association, Inc., of Chicago. 
I am authorized to make it a part of our contract with you, which I 
hereby do, that it is agreed that in case our relations should in the 
future be terminated we will not endeavor to restrain you from solicit- 
ing risks which you place upon our books. 





Middle States Life Insurance Notes. 

—Philip C. Wadsworth of New York has been appointed supervisor of Eastern 
agencies for the Columbian National Life. 

—The Mutual Benefit has issued new policy forms in which a few minor 
changes have been made in the phraseology. No radical change has been made 
in the company’s forms. 

—A fraternal beneficiary society not listed by the New Jersey Department is 
the Knights of the Golden Eagle, Ribsam building, Trenton. This association 
has a long list of officers with imposing titles and has a total membership of 
7187. The receipts last year were $73,099; paid for relief, $24,985, and for all pur- 
poses, $73,249. On June 30 the association had $19,111 on hand and investments of 
$84,245, making a total fund of $103,356. 

—Judge Lanning of the United States Circuit Court at Trenton, N. J., has 
denied the application of Paul V. Flynn to have the Supreme Council of the 
Catholic Benevolent Legion enjoined from enforcing its new and increased rates. 
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President Richard P. Tippett appeared and submitted affidavits of the officers, 
and an actuary showing that the new rates were necessary to place the order on a 
sound financial basis. The denial of Flynn’s application was made at the con- 
clusion of the argument. 

—The Life Underwriters Association of Western New York has appointed the 
following delegates and alternates to the National Convention: Delegates—W. F. 
Wright, Union Central; P. M. Bredel, Home; W. G. Justice, Provident Life and 
Trust; F. A. G. Merrill, State Mutual; H. E. Crouch, Northwestern Mutual; 
William J. Robinson, United States. Alternates—F.’ M. Wheaton, Equitable; 
C. S. Elliott, Travelers; E. C. Fowler, Connecticut General; D. C. Ralph, Pacific 
Mutual; J. D. McCalmont, Canada; D. W. Cherrier, Phoenix Mutual. 

Middle States Fire Insurance Notes. 

The Hudson Valley Fire of Greene County, Troy, N. Y., has been inecor- 
porated. 

The Union of Buffalo is stated to be making rapid progress in its effort to 
double its capital. 

The Johnstown Mutual Fire of Johnstown, Pa., has been organized, with the 
following-named officers: C. H. Harris, president; Dr. W. F. George, vice- 
president, and O. C. Harris, secretary and treasurer. 

—As a result of a conference held by members of the executive committee of 
the Underwriters Association of New York State and the officials of the Home 
of New York, the latter company has consented to instruct its agents to send 
their home daily reports through the stamping offices when certain changes as 
agreed upon shall have been effected. 





THE NEW ENGLAND FIELD. 


A $100,000 Life Policy. 
CHARLES MCSHERRY of Reynoldsville, Pa., has taken out life insurance 
policies to the amount of $100,000 through Agent J. G. Brown of the Penn 
Mutual Life. This is the largest insurance ever written in Reynoldsville, 
and there was considerable competition for the line. 





Royal Exchange Relicensed in Massachusetts. 
THe protracted controversy between the Massachusetts Insurance De- 
partment and the Royal Exchange of London has been brought to a 
close by the submission of the company to the payment of a penalty of 
$15,000 for alleged violations of the insurance laws. Herbert G. Fair- 
field, the company’s general agent for New England, was also obliged 
to pay a fine of $200. The only charge admitted by the attorneys for 
the Royal Exchange was the one regarding reinsuring in non-admitted 
companies. Commissioner Cutting has relicensed the company, and 
General Agent Fairchild is now recommissioning its agents in that 
State. The aggregate penalties laid down by law for violating the 
specific statutes as charged by the Department, amounts to a minimum 
of $10,000 and a maximum of $32,000, or revocation of license. 

Robert Dickson, United States Manager of the Royal Exchange, is 
quoted as saying that the company paid the fine because it seemed the 
only thing to do under the circumstances, and the least expensive way 
of settling the matter. Its other alternative was a long and costly law 
suit, extending, perhaps, over several years, during which time the 
company’s Massachusetts business would, in all probability, have dis- 
appeared. Mr. Dickson says that “not a single charge against the 
company was substantiated, and aside from one charge which I admitted 
for the purpose of making a settlement, not a single allegation against 
the company was allowed by us.” 

Charles Earl Johnston, Yale’s Insurance Instructor. 
At this week’s meeting of the Yale University corporation, Charles 
Earl Johnston, of Hartford, whose portrait accompanies this number of 
THE SPECTATOR, will be appointed head instructor of the Yale insurance 
course, which starts this fall as a full-fledged study in the college cur- 
riculum. Mr. Johnston, who is in the home office of the Phoenix Mutual 
Life, was born in Whitesboro, N. Y., thirty-one years ago. He attended 
the Mount Hermon (Mass.) preparatory school, graduating in 1895, and a 
year later he entered Wesleyan University at Middletown, this State, 
where he pursued the scientific course and from which he was grad- 
uated with the degree of Ph. P., in 1900. For the next two years, he 
tutored in mathematics in the Black Hall, Conn., ‘‘prep.’’ school, and in 
the summer of 1902 he went with the Phoenix Mutual Life. He has been 
under Actuary Archibald A. Welch for two years, and his natural talent 
in mathematics, and his deep interest in the science of life under- 
writing have earned for him his new honor; considerably, of course, 
through the efforts of Mr. Welch, who, as a graduate of Yale and a 
member of last year’s Yale insurance committee, is closely affiliated with 





the new underwriting course at that university. 

When the matter of an insurance course was first broached to the 
Yale authorities, seven or eight years ago, it was not considered seri- 
ously; but after President Arthur T. Hadley came to be head of the 
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college corporation, the idea was again put forward by Hartford gentle- 
men, with the result that last year’s lectures were arranged and the 
whole affair started off most auspiciously. Among those who last year 
became impressed with the desirability of the scheme, and who either 
offered their services as lecturers or graciously acceded to invitations, 
were President Sylvester C. Dunham and First Vice-President John B. 
Lunger of the Travelers, Vice-President R. M. Bissell of the Hartford 
Fire, Vice-President John M. Holcombe and Actuary Archibald A. 
Welch of the Phoenix Mutual Life. They mapped out a series of ad- 
dresses on various vital phases of insurance, the first term being de- 
voted to fire, the second to life, and the third to accident insurance and 
the legal and peculiar points of the business. The lectures attracted 
widespread attention and were extensively republished as soon as the 
time limit of a month after their deliverance had expired. 

The insurance course this year will differ from that of last year in 
several important particulars. It will be direetly in charge of the 
university faculty and the responsibility for its suecess and worthiness 
is shifted to them from the committee which cared for it in Hartford 
a year ago. The lectures will form the principal text book, although 
the ‘“‘A. B. C. of Life Insurance,” ‘Fire and Explosion Risks,” and 
“Insurance,” by T. E. Young, ete., will also form a part of the course. 

The lessons, which will probably be given in Osborne Hall, as they were 
last year, will be held Mondays and Fridays, of each week, and will be 
about fifty minutes in duration. The course is open to seniors and juniors. 
While it is now a one-year course, if the interest and conditions de- 
mand, it will be lengthened to a two-year course. The first half of 
the college year will be devoted to life insurance. 

It is quite possible that, to elucidate some special point in the work, 
Messrs. Welch, Lunger, Holcombe and others may be asked to attend to 
deliver one lecture each this year, although at present there is no pro- 
vision for these special lectures. 

Speaking of the course, Mr. Welch said that he desired to publicly 
correct a criticism which he read recently, in which the committee who 
had charge of the course last year were ridiculed because, in the ex- 
amination in June, they had put mainly fire insurance questions on the 
papers. As a matter of fact, Mr. Welch states that the examination 
in quesiion was entirely devoted to fire insurance, and that the life 
insurance examination was held at a previous time. 

From the opening of college to Christmas, there will be about twenty- 
three lessons in the course and the next term there will be about thirty- 
five. It is presumed that Hartford, ‘“‘The City of Insurance,’’ will be 
well represented in the course. There are a large number of Hartford 
men at Yale, and many of them are the sons of Hartford’s leading under- 
writers. 


THE WEST. 


Fire Underwriters Association of the Northwest. 
THe Fire Underwriters Association of the Northwest will hold its annual 
meeting in the Auditorium at Chicago, on September 28 and 29. The pro- 
gramme is as follows: 

First Day.—Opening session 9.30 A. M.: Reports of officers; reports of 
standing committees; election of new members; president's address; 
annual address, by J. L. Cunningham, president Glens Falls. Afternoon 
session, 2.30 P. M.: Paper, ‘‘Elevator and Grain Business in the North- 
west,”’ by Frank A. Manne, Minneapolis, Minn., State agent Firemans 
Fund; paper, “Individuality in Fire Underwriting,’’ Cyrus K. Drew, Den- 
ver, Col., editor The Insurance Report; paper, “State Fire Marshal 
Offices,’’ A. G. Sanderson, Columbus, Ohio, State agent tna of Hartford; 


paper, “The New Learning,” W. H. Stevens, secretary Agricultural In- 
surance Company. 
Second Day.—Morning session, 9.30 A. M.: Paper, ‘‘Underwriting 


from a Supervisor's Standpoint; Supervision from an Underwriter’s Stand- 
point,’’ Hon. James V. Barry, Insurance Commissioner of Michigan; paper, 
“The Conflagration Hazard,’”’ S. H. Lockett, Chicago, manager engineer- 
ing department Insurance Survey Bureau; paper, “‘Insurance Men and 
Business, from a Lawyer's View,” Hon. Smiley N. Chambers, Indianapo- 
lis bar. Afternoon session, 2.30 P. M.: Reports of special committees; 
election of officers for the ensuing year. 


Western Life and Casualty Notes 

The Royal Order of Oaks is being organized at Sault Ste. Marie 
The Columbia Life of Cincinnati is preparing several new policy forms 
The National Fraternal Congress meets on September 27 at the Temple of 
Fraternity, World’s Fair, St. Louis. 

-The Eastern Star, the insurance auxiliary of the Order of Bethlehem, has in 
creased its rates thirty-five per cent on an average. 

Attorney-General Sturdevant of Wisconsin and the counsel for the Pruden 


tial have agreed upon September 20 as the date for argument before Tudge Sea 
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man of Milwaukee on the question of jurisdiction of the Federal Court in re- 
straining Commissioner Host from revoking the company’s license in Wisconsin. 

A number of Des Moines general agents are said to be working on the 
organization of a new legal-reserve company to begin operations about January 1. 

—F. B. Mead, secretary of the Cincinnati Life Underwriters Association, has 
resigned to go to Ann Arbor College, Michigan, to complete his actuarial 
studies. 

C. H. Carpenter, formerly agency director for the New York Life at Quebec, 
Canada, has succeeded Major J. Bb. Day as agency director of the company at 
Columbus, Ohio. 

A press despatch from St. Louis states that the offer of the New York Life 
to reinsure the Order of Hoo Hoo has been accepted by the order, and the new 
policies are to be issued without medical examination, 

The Rathbone Sisters, the women’s branch of the Knights of Pythias, has 
‘lecided to abandon its insurance feature. This has been in existence for several 
years, but the number of members on the insurance list has dwindled to 250. 

Crane & Stradtmann, managers of the Franklin Life in Chicago, have dis- 
solved partnership. Mr. Crane will continue the Chicago agency and Mr. Stradt- 
mann goes to Benton Harbor, Mich., as district manager for the company. 

The physicians of Des Moines have adopted a schedule of rates for examina- 
ations for life insurance. According to this schedule, no fee lower than $2 will 
be accepted for such examination, and the figure will range from that to $5, 
which is to be the maximum. It is the opinion of the physicians that the com- 
panies, including the fraternal orders, whose members have been paying $1 per 
examination, will be the gainers by this new plan, inasmuch as it will insure 
more rigid scrutiny as regards the risks. 

The St. Paul Life Underwriters Association has appointed the following 
delegates to the annual convention of the National Association at Indianapolis: 
L. D. Wilkes, Equitable of New York; John W. Rodenberg, United States Life; 
J. Watson Smith, Provident Life and Trust; F. T. Parlin, Germania Life; Philip 
Bi. Hunt, Mutual Benefit. The alternates are Rukard Hurd, Washington Life; 
C. J. Hunt, New England Mutual; W. F. Peck, Mutual of New York; President 
T. R. Palmer of the Minnesota Mutual, and George Drake Smith of the Pru- 
dential. 

The New York Life will contest the payment of the policy held in the com- 
pany by F. R. Bartlett, the agent of the Illinois Life, who committed suicide in 
the latter company’s office in Chicago several days ago. Bartlett had applied for 
insurance through George Luther, an agent of the New York Life connected 
with the Champlain branch in Chicago. Bartlett is said to have promised to pay 
the premium on September 1 if the policies were held for him. Mr. Luther went 
on his vacation, and on August 11 Bartlett called at his office to get the policies, 
saying that Luther had agreed to take a note. The next day he killed himself. 
Luther asserts that he made no such promise, and the company will contest on 
the ground of misrepresentation. 

With the Western Fire Underwriters. 

The Michigan Fire and Marine has been admitted to California. 

W. Hf. Markham & Co. gets the St. Louis agency of the Svea of Gothenburg, 

The Traders Fire of Toronto has appointed A. LL. MeCrae of Chicago its 
Western correspondent for surplus lines. 

The Mercantile Fire and Marine of Boston has transferred its Denver (Col.) 
agency from McGrew & Co. to Jones & Jones. 

-The Union of Buffalo has appointed FE. J. Salisbury its agent at Mount 
Clemens, Mich., and L. F. Knowles, at Boyne City, Mich. 

The agency business of T. C. Mattison & Co. of Berea, Ohio, has been trans- 
ferred to John S, Simpson, owing to the death of T. C. Mattison. 

The Farmers and Merchants of Lincoln, Neb., has appointed Capt. John L. 
Thoburn, formerly a local agent at Manistee, Mich., its special agent. 

The Missouri Fire Prevention Association will hold its first annual meeting at 
Kansas City on September 20. Several papers will be read and in the evening a 
banquet will be served. 

A petition has been filed at Grand Rapids for the dissolution of the Grand 
Rapids Fire, which company reinsured all of its business in 1901 in the National 
Fire of Hartford. 

—Elmer E. Octinger, formerly with Charles E. Eldridge of the Kansas Fire 
Insurance Inspection Office, has been appointed Kansas special agent of the 
Providence Washington. 

The report of the Chicago Fire Patrol for the first six months of 1904 shows 
that during that time $2,448,320 losses were paid in the city, as against $2,678,246 
in the corresponding period of 1903, a decrease of $229,926. 

—Insurance Commissioner Elmer H. Dearth of Minnesota has ruled that the 
valued-policy clause as required under the Minnesota standard form for fire 
policies must apply also to all tornado and storm policies written. 

The Farmers and Merchants Mutual Fire, with headquarters at Muskogee, |. 
T., has been organized by John F. Hicks, former general agent for Oklahoma 
and Indian Territory of the Anchor of Cincinnati and the North German of New 
York. 

The Security of Baltimore has arranged for a reinsurance treaty with a large 
German company, and in consequence Adolph Loeb & Sons of Chicago have 
had Ohio, Wisconsin and Iowa added to the field they previously covered for the 
Security. 

—The Frank F. Holmes controversy relating to the Cook county insurance 
is being revived again. Frank F. Holmes is now endeavoring through his 
attorneys to recover the sum he was forced to sacrifice in commission in supply- 
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ing indemnity at the increased rates. ‘Ihe attorneys declare that when the com- 
panies interested in the bid entered into a contract to furnish insurance at a 
certain rate the action was more than a binder, but the companies contend that 
they have a right to cancel under the binder. 

—Owing to an adverse opinion on technicalities rendered by the Attorney- 
General of North Dakota, a charter for the Merchants National Security and In- 
surance Company of Fargo, N. D., was not granted. The American National 
Mutual Fire was organized in its place. 

C. A. Van Anden & Co. of Chicago are sending out circular letters announc- 
ing the retirement from business of E. A. Shanklin. The former firm repudiates 
all connection with the latter’s companies, which they state have retired from 
business and have no representative in Chicago. 

—The ennual meeting of the Min-Dako-Wis Tribe, which is composed of old- 
time Minnesota, Dakota and Wisconsin special agents, will be held in Chicago on 
the evening of September 29. Howard De Mott, New York State agent of the 
North British and Mercantile, is president, and George G. Williams i 31 
State agent of the Liverpool and London on Globe, gilt ic 

At a large soap factory in Chicago careless workmen, anxious to have a large 
supply of unslaked lime on hand, so as to obviate the necessity of bringing the 
lime in by the wheel-barrow as needed, had at one time over two tons of the 
stuff in the plant. The inspector who found this state of affairs said that if any 
water had got into the lime serious consequences would have resulted. 

The Underwriters Salvage Company of New York is considering the ad- 
visability of erecting a plant in Chicago and competing for business in the West. 
The plan is to increase the capital stock of the concern in order to allow 
Western companies that do not already own stock to purchase shares, each com- 
pany being limited to $1000 stock, the funds thus provided to be used for the 
purpose of equipping the plant. 

, 


Deacon” Lowell has been arrested in Chicago on a charge of obtaining 


money under false pretenses in connection with the issuing of policies by the 
United Fire Underwriters of Chicago. The ‘Deacon’s” name appears as a 
director, but he claims that he did not know his name was being used for that 
purpose by the above-named concern, and that its use was unauthorized. George 
Ik, Robbins was also arrested on a charge of using the mails for an unlawful 
purpose. Both cases have been continued by Judge Caverly of Chicago until 
September 17. 





THE SOUTH. 





Louisville Association Revived. 
Tit Louisville Association of Life Underwriters was revived at a meeting 
of general agents in that city on September 5. President H. H. Ward of 
the National Association was present and addressed the gathering in a 
manner which was warmly appreciated. 

The new association will not conflict with the ‘General Agents Asso- 
ciation,” which is an organization of managers. Henry J. Powell of the 
Equitable Life acted as chairman, and the following officers were elected: 
President, W. R. Noble, New York Life; vice-president, J. G. A. Boyd, 
Prudential; secretary, J. M. Johnson, Provident Savings; treasurer, I. L. 
McKernan, National of Vermont. Executive committee—H. S. Sheldon, 
Inter-State Life, chairman; J. C. Davidson, A®tna Life; Loren B. Will- 
iamson, Home Life, president and secretary ex-officio members. 

Application for membership in the National Association of Life Under- 
writers was duly made and the following delegates and alternates were 
elected to the annual meeting in Indianapolis in October: Delegates—J. 
C. Davidson, Aitna; H. S. Sheldon, Inter-State; J. G. A. Boyd, Pruden- 
tial. Alternates—Biscoe Hindman, Mutual Life of New York; Harry R. 
Moore, Illinois Life; E. L. Williams, Fidelity Mutual. 





Southern Life and Casualty Notes. 

The State Life of Indianapolis has entered Virginia and appointed Jefferson 
Wallace State agent, with headquarters at Richmond. 

The Reliance Life las made application for admission to North Carolina 
M. L. Sanderlin of Elizabeth City will probably be appointed general agent. 

A new Mississippi law requires life agents to secure from the Commissioner a 
privilege license and subsequently a certificate of authority. The Department 
records show that 3500 certificates of authority have been written, but at least 1000 
of these have not been used, as the agents never paid the tax. 

A life underwriters association has been organized at Mobile, Ala., with 
fifteen charter members. The officers are: President, B. F. Adams, Equitable; 
vice-president, J. B. Torrey, Mutual Life of New York; secretary and treasurer 
J. A. Waters, New York Life. It is the intention of this organization to apply 
for membership in the National Association. 

Southern Fire Notes. 

—The Agricultural’s agency at Galveston, Tex., has been planted with C. II. 
Dorsey. 

—The National Union Fire of Pittsburg has planted its Atlanta (Ga.) agency 
with Ridley & Robinson and its Savannah agency with the Shulhaper Insurance 
Agency. 

The Louisiana Fire Prevention Bureau has been organized and a constitution 
and by-laws have been drawn up in accordance with the wording of and in con- 
formity to the Haggerty fire marshal law. Charles Janvier was elected president 
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and James B. Ross vice-president. The secretary and treasurer will be ap- 
pointed by the executive committee. 

—It is stated that a new company is being incorporated at Lynchburg, Va., 
with a capital of $250,000. 

—The Hartford Fire has appointed Houston Cotton, formerly with the Austin 
I‘ire, its special agent in Texas. 

—The Traders of Chicago has added Mississippi to the territory already covered 
by John T. Rowland of Atlanta, Ga. 

—The recently organized Bankers of New Castle, Ky., has surrendered its 
charter to the State and discontinued business. 


The Ifernando and the Bluff City of Memphis, Tenn., have decided to issue 
a joint policy under the title of the ‘Memphis Underwriters.” 

The insurance fund of the Yazoo and Mississippi Valley Railroad Company 
as of June 30, 1904, amounted to $251,128, an increase during the year of $24,269. 

The Columbia (S. C.) Board of Fire Underwriters, which was recently or- 
ganized, has elected John H. Bollin president, and George L. Dial, secretary and 
treasurer. 

The Liverpool and London and Globe of Liverpool has appointed W. N. 
Simons, formerly with the Texas Fire Prevention Bureau, its third special agent 
for Texas. 

—The Imperial Fire of Tazewell, Va., has deposited $10,000 with the Auditor of 
Public Accounts, as required by law. 
business on September 1. 


The company was licensed to commence 








MISCELLANEOUS. 





Examination of the Northwestern National Life. 


ACTUARIES 8S. H. Wolfe, acting for the Minnesota Department, and J. 
M. Emery, for the Iowa Department, have completed an examination of 
the Northwestern National Life of Minneapolis. The examination by 
the Iowa Department was undertaken for the purpose of safeguarding 
the interests of the old Northwestern Life and Savings policyholders, 
this Department still being the depository for their reserves. Actuary 
Wolf places the company’s surplus at $92,911 on December 31, 1903, 
while Mr. Emery credits it with $100,411. The diminution in surplus is 
accounted for as follows: Time contracts with officers, $48,848; loss on 
real estate upon new appraisement, $11,787; reduction in liens on 
policies changed from assessment plans, $39,420; reduction in uncol- 
lected and deferred premiums allowed, $19,377; increase in reserves, 
$17,654; increase in liabilities on account of commissions on reinsur- 
ances, $61,800; addition on account of vested surplus of the North- 
western Life and Savings policyholders, $55,480. A credit of $28,524 was 
allowed the company for notes for first year’s premiums, and for a 
reduction in contingent liabilities. Both Departments excluded the 
single premium liens on policies still on the assessment plan, charging 
this amount as reserve liability on these policies, which reduced the 
assets and liabilities to $1,827,818. 

In regard to the purchase of the Auditorium property in Minneapo- 
lis, Dr. Emery says: 

Early in the year 1902 A. F. Timme, actuary, and the daughter of 
W. F. Bechtel, president of this company, purchased these lots for 
$37,000 and in August, 1908, sold them to the company for $50,000, this 
being the value placed on the property by the appraisers of the real 
estate board of Minneapolis. About the time the lots were sold to the 
company Mr. Timme and Miss Bechtel purchased an adjoining lot for the 
sum of $40,000 for the purpose of increasing the size of its home office 
building, which is now in course of construction. Different appraisers 
value this first piece of property at prices ranging from $40,000 to 
$55,000. 

Whether these lots were purchased with the intent of selling them to 
the company, or, as the officers claim, the sale to the company was 
not contemplated at the time but was a matter that developed after- 
ward, it seems to me that the relations between a mutual company and 
its officers are such that a transaction of this kind resulting in a profit 
to the officers in addition to their salaries is improper and justly open 
to criticism. 

The Northwestern National is the outgrowth of sixteen assessment 
companies, societies and fraternities, and in regard to the several re- 
insurances involved, Actuaries Wolfe and Emery and Commissioner 
Dearth express themselves as follows: 

Actuary Emery says: 

The wholesale purchase of life insurance corporations as practiced by 
this company brings together a heterogeneous mass of insurance con- 
tracts, which can scarcely be reconciled even by the most expert, and 
is attended with grave danger of excessive mortality cost. These pur- 
chases are almost always effected at high cost, and seldom in my judg- 
ment prove to be profitable investments. In most cases where these 
companies have been reinsured, large sums of money have been paid to 
officers of the companies reinsured. I am firmly of the opinion that 
any profits arising from this source, in the case of mutual companies, 
belong to the policyholders, not to the officers. 
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Actuary Wolfe says: 

The large sums paid to the officers of companies which have been re- 
insured (in many cases in the most secret and underhand manner) is, 
in my opinion, unjustifiable. Any profits which resulted from the re- 
insurance of these corporations belonged to the policyholders them- 
selves, and not to officers chosen by them to administer a sacred trust. 
The mortality experienced upon these reinsurance policies has been in 
excess of the expected or tabular mortality, notwithstanding the incorrect 
exhibit in reference to this item made by the company in its gain and 
loss exhibit, filed with your Department. 

Commissioner Dearth says: 

It is clearly evident as a result of this examination that the expense 
involved affecting the reinsurance of business from other companies has 
been excessive as compared with the net volume of desirable business 
secured and retained for any considerable number of years in force 
through the payment of adequate premium rates. The most notable or 
important reinsurance business transaction is that of the Northwestern 
Life and Savings of Des Moines, Ia., effected during the year 1903. 
While a large volume of desirable invested securities were acquired, still 
in view of the fact that every dollar of same absolutely belongs to and 
must be paid finally to the respective persistent policyholders of the re- 
insured company, it would appear that the price paid for the acquisition 
of said business was far in excess of the surplus earnings available for 
the general or expense found of the Northwestern National. It is quite 
clearly apparent that the very material reduction in the company’s sur- 
plus as of December 31, as disclosed through this examination, is due in 
a large measure to the cost or liability incurred in the reinsurance of the 
Northwestern Life and Savings Company. 

The examination discloses the fact that the company is wholly solvent, 
but several suggestions for improvements are made. 





Security Mutual Issues New Contract. 

THe Security Mutual Life of Binghamton has just issued a new contract 
known as the guaranteed 4 per cent coupon bond. This contract is so 
worded that its investment feature is entirely separated from the insur- 
ance feature. Attached to the policy are nineteen coupons for $385 each, 
one of which is payable each year, with interest at 4 per cent compounded 
annually. In event of death before maturity of the bond, the company 
will pay in addition of the face value of the bond the accumulated cash 
value of all the unpaid coupons which have become due. Dividends are 
payable at the end of the accumulation period. At age thirty-five the 
annual premium is $54.74 on $1000 insurance, and the following figures are 
taken from the table of guaranteed accumulation values, corresponding 
amounts applying to intermediate years: 


On SURRENDER OF In SURRENDER OF CON- 
Covrons. rracr AND Coupons, 
AT END OF POLICY YEAR. 
Cash. | Paid-up Insurance. 
Coupons. 3 | 
Rac ne ecvanarnedes daagaunasaaGeswe 35.00 80 
POO CREE ORL CET EET CON TOOT ECCT 189.57 | 405 
0 Pree ea kos Cedne MKawen Ha siewes 420.18 816 
Wiiicsa seensasanvdaenscdrcudenawes 700.78 1,238 
CEE PCT I COE LETT RTC COTES I 007.17 1,621 





The policy allows a grace of thirty days after being in force one year, 
and the company’s liability is limited to the amount of the premiums 
paid, should the insured suicide within one year. There are no restric- 
tions as to residence or travel, except naval and military service without 


a permit, and after one year the contract is incontestable. 


Connecticut Mutual’s Policy Loans. 
Mutual Life has adopted a new practice in regard to 
President Jacob 


Tuk Connecticut 
loans on its policies, and in regard to this departure 


L. Greene has made the following statement, which appeared in The 


Hartford Courant: 


We have always considered ourselves as, in a special sense, bound to 
regard first and always the interest of those whom life insurance is 
designed to protect, and have therefore discouraged loans and annual 
cash values which operate against those interests as a rule. It is our 
conviction that so long as a man’s family needs its protection—and when 
do they not?—his policy is the last thing to which he should turn for 
financial relief. He cannot so use it except at their expense and loss, 
and so by a failure in his own duty toward them which nothing but ab- 
solute necessity can justify. And he can never again furnish them 
equal protection, except at greatly increased cost by reason of his ad- 
vanced age. 

But it sometimes happens that the insured deems himself under a real 
necessity to use money which he can procure from no other source, and 
yet recognizes his family’s need and his own duty, and wishes to con- 
tinue his policy; and so, instead of seeking a surrender, he seeks a loan 
with the intent to pay it off and save his family their insurance. 

In order to meet the case of such policyholders, and enable them to 
save to their families the protection they might otherwise be com- 
pelled to lose, we have decided to consider requests for loans payable on 
demand, with interest at five per cent annually in advance, secured by 
a proper assignment with delivery of the policy to the company. We 
make no agreement to make such loans. We must keep ourselves in a 
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position to act in making investments as well as in all other things 
for the interest of the whole body of policyholders, and not for the 
particular interest of any one as against the rest. We shall, therefore, 
deal separately and according to circumstances with each such request 
brought to our attention, and always with a view to the interests of 
those needing the protection which is impaired and put in hazard by 
a loan, and with a purpose to restrict rather than encourage a prac- 
tice which, however expedient in exceptional cases, in ordinary cases 
contravenes the whole spirit and purpose and duty of life insurance. 


The Rossia Insurance ( ompany. 
Trt home office statement of the Rossia of St. Petersburg for the year 
1903 shows that on December 31, 1908, the company possessed 57,744,028 
roubles of assets. Among its liabilities were: Capital, 4,000,000 roubles; 
premium reserve funds, 44,488,250 roubles; loss reserves, 2,790,790 roubles; 
general reserve, 621,009 roubles; investment fluctuation fund, 420,001 
roubles; policyholders’ (life and accident) bonus funds, 1,337,686 roubles, 
and reinsurers’ premium reserves, 1,725,291 roubles. The balance of 
profit and loss account was 603,271 roubles. From this a dividend of 
8 4-5 per cent was declared to stockholders, and contributions were made 
to staff provident fund, general reserve, directors, etc. The Rossia con- 
ducts life, accident and fire insurance, and has agencies throughout Rus- 
sia, a reinsurance branch in Berlin, a United States department in charge 
of C. F. Sturhahn of New York, and branch offices in Egypt, Turkey, 
Asia Minor, Greece, Servia and Montenegro, with agencies in the prin- 
cipal towns of those countries. The American branch has progressed very 
favorably under the care of Manager Sturhahn, since its establishment 
in January last. 
Equitable Agents Gathering. 

NeARLY 500 Western agents of the Equitable Life gathered last week in 
Chicago at the Auditorium for their annual banquet and to meet Vice- 
President Gage E. Tarbell. The rally was the largest ever held by the 
company in the West. Howard H. Hoyt, Western superintendent, pre- 
sented Mr. Tarbell with applications to the amount of $3,065,000 written 
in his honor by the Illinois and Wisconsin agents in the past thirty days, 
of which Illinois produced $2,634,000. 


Phoenix [Mutual Life Issues New Contract. 
By means of a rider, the Phanix Mutual Life will introduce the accelera- 
tlve endowment feature into its policy forms. By this method, the 
accumulated dividends may be applied «..ard shortening the premium- 
paying period of the policy or by providing for its payment as an endow- 
ment at an earlier date than that stated in the contract. 


Another $300,000 Policy. 

Mrs. PAULING HeNRIUTTE LYON, secretary and manager of the Woman's 
Athletic Club of Chicago, has taken out a $300,000 life policy in the 
Mutual Life of New York. The Athletic Club is maturing plans for the 
erection of a new club house, and has issued bonds to the amount of 
$300,000. The insurance is taken out to secure these bonds, a local 
banker agreeing to take them under these conditions. The insurance is 
on the ten-year plan, with an annual premium of $22,800. 


New Rules for Miners and Liquor Dealers. 
THe New York Life has been closely investigating the results of under- 
writing among liquor dealers and miners and has advised its agents that 
after September 15, 1904, all applications and medical examinations will 
be treated in accordance with the following rules: 
LIQuoR MERCHANTS. 

Wholesale liquor dealers; proprietors of, and clerks in, breweries and 
distilleries: {any Torn Of DOMCH isis icecsiicssccesese-su ccc sae vows Intermediate. 

Proprietors of saloons; proprietors of beer bottleries; traveling sales- 
men for wholesale liquor dealers, distilleries and breweries; plantation 
stores in the South; proprietors of groceries with bar; superintendents 
and managers of breweries and distilleries; compounders of liquors; 
waiters in restaurants with bar; proprietors and employees of. billiard 
and pool rooms with bar (exclusive of bartenders); collectors for brew- 
eries; proprietors of, and clerks in restaurants and hotels who occasion- 
ally attend bar; (10, 15 or 20-year endowment policies, and 3 per cent 
or 4 per cent bonds) .....:.6..66666600% Adjustable accumulation without lien. 

Barkeepers in saloons, pool rooms, etc.; foremen or journeymen em- 
ployees of breweries and distilleries; foremen and journeymen_ beer 
bottlers; (10 and 15-year endowment policies), 
MeHeE eee kh ss Kos ens yaa Oe Doe euaa ne Adjustable accumulation without lien. 

MINERS. 
Superintendents and mining engineers who occasionally go under- 


ground (any form of accumulation policy)................005 Intermediate. 
Surface engineers and firemen (10, 15 and 20-year endowment policies), 
pb Ai ee hae SiS DIRS Seis Wie. WR moles wisn Siew ERR Siete ws sr omiease atalae ie pe Intermediate. 
Working miners and foremen (10, 15 and 20-year endowment policies), 
Peete s base o eee Sr Ve bOERodeaeaeee Adjustable accumulation without lien. 
Mine laborers (10, 15 and 20-year endowment policies with $300 lien 
per $1000)... ... ee eee cee cece eee cece eeeeseeeeeees Adjustable accumulation. 
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The above is irrespective of the mineral in which they work, and ap- 
plies to coal, gold, silver, copper miners, etc. 

The above rules are to take the place of those given in pamphlet No. 
1519 on accumulation policies. 





Life, Fire and Miscellaneous Notes. 

—Samuel Dickinson, of the Mutual Life Association of Australasia, died last 
month. 

—Wyeth E. Ray of the Travelers’ medical department is to become assistant 
medical director, under Dr. John B. Lewis. 

Ifaving successfully organized the Louisville Life Underwriters, President 
Ware will turn his attention to Syracuse, N. Y., and hopes to have the co- 
operation of the life men in that section, including Rochester and Buffalo. 

The Manufacturers Life of Toronto has decided to extend its operations to 
England, and will open offices there about January 1. J. F. Junkin, managing 
director of the company, has just left England, after making the necessary deposit 
of $100,000. 

~The Shield Bearers is the title of a new fraternal company, which has just 
completed its organization. It is incorporated under Connecticut law, but main- 
tains its headquarters at 34 West Eighteenth street, New York. A unique feature 
of the Shield Bearers is that it furnishes legal reserve life insurance. Frederick 
Dunn is the promoter. 

The receiver of the Atlas Mutual Fire of Boston has made application to the 
Supreme Court for permission to compromise on the uncollected premiums out- 
standing at the date of failure on a basis of the earned portion of the premiums. 
This compromise is not to affect the rights of the receiver to levy a future 
assessment on the policyholders. 

—Actuary Walter C. Wright of 45 Milk street, Boston, has in press exhaustive 
tables of Single and Joint Life Annuities based on Dr. Farr’s Healthy Districts 
Tables of Mortality, male and female, interest at three per cent. This is the first 
publication of tables of single and joint life annuities which are exhaustive be- 
tween birth and ninety years of age, and which distinguish the sexes, and the 
publication will be of interest to Canadian and British life insurance companies, 
as well as to American and those of other countries. The price is $50 a copy, 
postage or express paid by the author. 

An extraordinary meeting of the shareholders of the British Dominions In- 
surance Company, Limited, London, was held on Friday last, in order to take 
action on the development of the company’s marine and general business by per- 
mitting the latter to have separate funds and an independent organization. It 
was proposed that the marine business be henceforth conducted by a new or- 
ganization to be styled the British Dominions Marine Insurance Company, 
Limited, with an authorized capital of £600,000, of which £201,000 is to be at 
once subscribed, and £101,000 paid up in 50,000 shares of £3 each, with £1 paid, 
and 17,000 preference shares of £3 fully paid. The parent company will sub- 
scribe for 40,000 ordinary shares and 3384 of preference shares, but the share- 
holders will not be called upon to provide any of the new capital. 








LAPSES, DEATH LOSSES AND MEMBERSHIP IN 
ASSESSMENT SOCIETIES. 


This valuable leaflet is now ready. It shows the number of new certificates 
written, the number of certificates lapsed, the number of deaths occurring, the 
ratio of death losses per 1,000 members, for the years 1893, 1898 and 1903. All 
assessment organizations ten or more years of age are included. 

Copies of this exhibit may be obtained at the following prices: $20 per 1,000, 
$3 per 100; sample copy, 10 cents. 

THE SPECTATOR COMPANY, 95 WILLIAM STREET, NEW YORK 








Figency Wants. 


OPPORTUNITY—SUCCESS 
Both can be yours if you come to COLORADO, where there is 
more wealth in proportion to size than any other State in the Union. 
Exceptional, Nonforfeitable renewal contracts to BIG PRODUCERS. 
Send references, record and experience to 
GEO. A. RATHBUN, Manager, 


Equitable Life Assurance Societ 


y 
Equitable Building, Denver, Colorado. 
OE 














WATCH THE DATE OF EXPIRATION OF AGENTS’ LICENSES. 


FIRE INSURANCE LAW CHART. 


A new, revised and enlarged edition of this convenient Chart has just been 
issued by THE SPECTATOR COMPANY. It contains a Summary of Special State 
Laws Relating to Statements required of Fire Insurance Companies, States 
Having Standard Policy and Valued Policy Laws, Resident Agent Law, Law 
Relative to Co-insurances and Laws Prohibiting Compacts and Reinsurance in 
Unauthorized Companies. The Chart also states Whether Home Office State- 
ments are Required of Foreign Companies, gives the Final Date When Annual 
Statements may be Filed, Charges for Filing Statements, When Tax Statements 
are Required, the Date of Expiration of Local Agents’ Licenses, and the 
Amount of Tax Required. 

The Chart is 16 by 23 inches, brass tipped top and bottom, and is printed on 
excellent bond paper, so that it may be hung up in a convenient place for ready 
reference. $1.00 per copy. Special prices quoted for quantities. 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK. 














